TRANSNET LEASE AGREEMENT

The lease agreement application was submitted by the applicant to Transnet on 3 April 2024,
below signed Lease Agreement and email confirmation of Lease Agreement acceptance from
Transnte (email dated 9 Decemebr 2024)

From: Sphamandla Masinga Transnet Property CPT
<Sphamandla.Masinga@transnet.net>

Sent: Monday, 09 December 2024 11:05

To: charlotte@knorvarkie.co.za; charlotte@afrifoodsolutions.co.za

Cc: Siyabonga Yaso Transnet Property Cape Town <Siyabonga.Yaso@transnet.net>;
Yonela Ndim Transnet Property Cape Town <Yonela.Ndim@transnet.net>; Phelelwa
Dilika Transnet Property Cape Town <Phelelwa.Dilika@transnet.net>; Johmandie
Pienaar <johmandie@enviro-eap.co.za>; Nicolaas Hanekom <nicolaas@enviro-
eap.co.za>

Subject: RE: Offer To Lease - Michiel Josias Visser

Good Morning Charlotte

I hope this email finds you well.

Thank you for the signed offer to lease.

Yes, you can pay via EFT.

We will send the invoices once you have been loaded on our system.
Kind Regards

1raNsNEr | Sphamandla Masinga
%%\ 8 Leasing Practitioner
ol r Transnet Property - Leasing Department
. ' A division of Transnet SOC Ltd | Transnet Park, Robert Sobukwe
“ Road, Bellville
M: +27 (0) 71 604 4535 E: Sphamandla.Masinga@transnet.net
W: www.property.transnet.net

From: charlotte@knorvarkie.co.za <charlotte@knorvarkie.co.za>

Sent: Friday, December 6, 2024 8:49 AM

To: Sphamandla Masinga Transnet Property CPT
<Sphamandla.Masinga@transnet.net>; charlotte@afrifoodsolutions.co.za

Cc: Siyabonga Yaso Transnet Property Cape Town <Siyabonga.Yaso@transnet.net>;
Yonela Ndim Transnet Property Cape Town <Yonela.Ndim®@transnet.net>; Phelelwa
Dilika Transnet Property Cape Town <Phelelwa.Dilika@transnet.net>; 'Johmandie
Pienaar' <johmandie@enviro-eap.co.za>; 'Nicolaas Hanekom' <nicolaas@enviro-
eap.co.za>

Subject: RE: Offer To Lease - Michiel Josias Visser
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I, CAUTION: EXTERNAL SENDER - Please be careful when opening links and

attachments. A

Please report any suspicious mail to phishing@transnet.net. Transnet Information
Security

Dear Sir, herewith the signed lease.

Please advise if we can rather pay via EFT on the first of every month?

All our Debtors are on EFT payment.

Also kindly send us an invoice for the amounts mentioned in this lease that we can eft
this for the agreement.

Many thanks
Charlotte and Gielie Visser

From: Sphamandla Masinga Transnet Property CPT
<Sphamandla.Masinga@transnet.net>

Sent: Thursday, 05 December 2024 15:07

To: charlotte@knorvarkie.co.za; charlotte@afrifoodsolutions.co.za

Cc: Siyabonga Yaso Transnet Property Cape Town <Siyabonga.Yaso@transnet.net>;
Yonela Ndim Transnet Property Cape Town <Yonela.Ndim@transnet.net>; Phelelwa
Dilika Transnet Property Cape Town <Phelelwa.Dilika@transnet.net>

Subject: Offer To Lease - Michiel Josias Visser

Good Day Charlotte

I hope you are well.

Please find attached offer to lease for your signature.

Please take note of the due date of returning the same.

If you have any queries regarding the above, please feel free to contact the writer.

Kind Regards

Sphamandla Masinga

Leasing Practitioner

Transnet Property - Leasing Department

A division of Transnet SOC Ltd | Transnet Park, Robert Sobukwe
Road, Bellville

TRANSNET M: +27(0) 71 604 4535 E: Sphamandla.Masinga@transnet.net

r W: www.property.transnet.net
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v
Transnet Property ﬁﬁ;’?r

Attention: Michiel Josias Visser

Enquiries: Sphamandia Masinga Date: 05 December 2024
Dear Michie|

OFFER TO LEASE OF LAND TO “MICHIEL JOSIAS VISSER” OVER PORTION OF PORTION 8
OF FARM KLIPHOEK NO 59 ADMIN DISTRICT MALMESBURY (“"LEASED PREMISES™)

Management hereby makes the above-mentioned premises available to lease
measuring approximately 1 660m?2 (square meters) of rentable area over portion of
portion 8 of farm Kliphoek No 59 Admin District Molmesbury "Leased Premises", The
premises will be leased on the following terms and conditions, subject to the review
and approval by Transnet.

1._LESSEE

Lessee Name: Michiel Josias Visser
Registration Number: 6610265182089

Domicilium Address - Lessee’s Address for Service
Volstruisviej Boerdery

Velddrif

7365

2. LESSOR

Transnet SOC LTD
Registration Number: 1990/000900/30

Domicilium Address - Lessor's address for Service
138 Eloff Street

Braamfontein

Johannesburg

2000

Transnet SOC Ltd 138 Eloff Street P.0. Box 72501

Registration Number Braamfontein Parkview, Johannesburg

1990/000900/30 JOHANNESBURG South Africa, 2122
2000

Directors: A Sangqu (Chairperson) R Buthelezi M Debel B Jiya L Letsoalo FS Mufamadi D Patel B Sedupane MP Zambane
M Phillips* (Group Chief Executive) N Maphumulo* (Group Chief Financial Officer)
*Executive

Group Company Secretary: Ms § Bopape

transnet.net



3. COMMENCEMENT DATE
== NCEMENT DATE

The lease shall commence on 01 January 2024,

4. TERMINATION DATE
—NATON DATE

The lease shall terminate on the 31 December 2028.

5. LEASE PERIOD

The Lease shall persist for a totql period of § (Five) years.

6. OPTION PERIOD
N/A

7. BENEFICIAL OCCUPATION PERIOD(N/A
===l AL OCCUPATION PERIOD(N/A)
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8. PERMITTED USE

8.1 The Premises shall be used solely for the purpose of recreational
fishing and for no other purpose.

8.2 The Lessor does not warrant that the Premises are fit for the
purpose for which they are let or that the Lessee will be granted
the license in respect of the premises for conducting its business.

8.3 The Lessee undertakes to obtain, maintain and renew all licenses,
permits or other necessary consents to conduct its business on or
from the Leased Premises.



84  The Lessee shall comply with the necessary by-laws and applicable
Legislation applicable to the Lessee’s business activities on the
Leased Premises.

9. CONDITION OF THE LEASED PREMISES
= =Nk LEASED PREMISES

The Leased Premises are let to the Lessee in the condition they were viewed
and the Lessee accepts the premises in its condition as at commencement
date or date of Occupation, whichever is the earlier. The Lessee agrees that
the Lessor is not bound by any representations in respect of the condition of
the premises nor any promise to decorate, alter, repair or improve the
premises either before or after the date of signature hereof unless the same
premises (which shall be the obligation of the Lessor), the Lessee shall be
obliged to maintain the premises in good order and condition.

10. MONTHLY RENTAL

10.1  The rental payable monthly by the Lessee in respect of the leased
premises shall be R0.90/m? 1 660m? = R1 500.00 Excl. vat monthly.
The monthly rental shall escalate at q rate of nine percent (9%) per
annum compounded on each anniversary of the commencement
date for the duration of the lease agreement.

10.2 The Rental or any other amount payable by the Lessee to the
Lessor in terms of this agreement shall be paid monthly by the

10.3 The Lessee shall be liable for interest at the applicable rate (2%

upon which such damages were sustained by the Lessor or the
claim in respect thereof arose until the date of payment thereof,
both days inclusive.

10.4  The Lessor shall be entitled in its sole and absolute discretion to
appropriate and/or re-appropriate any amounts received from the
Lessee towards the pPayment of any cause of debt or amounts
owing by the Lessee to the Lessor whatsoever



11. TURNOVER RENTAL (N/A)

12. OPERATIONAL COSTS

Operational costs are to be billed/invoiced monthly by lessor.

13. RATES AND TAXES

Rates and Taxes are to be billed/invoiced monthly by lessor.

7a\ViTS] | 4
the—provisionalrates—and_ia S—GHR "nhge‘r‘eble—byh—the—geﬁee_yqeu_be
2 2 - i

14.CITY IMPROVEMENT DISTRICT LEVIES (CID LEVIES)

CID levies are to be billed/invoiced monthly by lessor.
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15. ENERGY

151 It is common cause that the SABS has issued new building
regulations (SANS 204 - 2 angd 3). These regulations have been
endorsed by the National Energy Regulator of South Africa
("NERSA"). The new regulations limit electricity consumption on a
12-hour day as well as the maximum demand, the limits of which
are yet to be confirmed. It is anticipated that in the event of these
limits being exceeded by the consumers that punitive penalties will
be applied to consumption tariffs by the relevant supply
authorities. Each Lessee's electricity will be metered separately,
and the Lessee shall be responsible for the penalties should the
Lessee exceed the limited.

152 Should any future legislation infroduce a penalty or an extra
charge or levy on electricity and/or water consumption based on
usage of electricity and/or water or as directed in such legislation,



16. REFUSE REMOVAL

Refuse removal costs are to be billed/invoiced monthly by lessor.

17. STANDBY POWER SYSTEM
= ARLPT FOWER SYSTEM
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18._AIR-CONDITIONING

19. DEPOSIT

19.1  The Lessee shall pPay a deposit equivalent to Ré 352.12 (3) months'
gross rental to the Lessor, subject to final confirmation from credit.

19.2  The deposit shall be paid upon signature of the lease by the
Lessee. Notwithstanding this, the Lessee shall not be granted
access to the premises until the deposit is paid.

19.3 The Lessee may elect to provide the deposit in the form of g
imrevocable bank guarantee in a format acceptable to the Lesso
in which case payment of the deposit as described in 14.1 will no
be required.



20. OTHER CHARGES

In addition to the rental, the Lessee will be liable for ang shall pay the costs
of water, gas and electricity (whichever is applicable) consumed in the
premises and any other charges these services may attract including
increases thereof.

21. DEBIT ORDER/METHOD OF PAYMENT

The Lessee undertakes to sign a Debit Order for the monthly payment of
rental and recoveries, which debit order form is annexed hereto.

22. BREACH

22:

22137 immediately cancel this lease, and evict the Lessee from the

premises and in addition recover damages suffered by the
Lessor and take any other legal action that the Lessor may
determine; or

22.1.2 vary this lease by making it thereafter terminable on one

222

month's written notice given by the Lessor to the Lessee.

If for any reason or Oon any ground the Lessee occupies the
premises and the Lessee disputes its right to do so, then, until the
dispute is resolved, whether by settlement, arbitration or litigation,
the Lessee shall (notwithstanding that the Lessor may contend that
this lease is no longer in force) continue to pay an amount



23.

24,

25

in dispute. If the dispute is resolved in favour of the Lessor, the
Payments made and received in terms of this clause shall be
deemed to be amounts paid by the Lessee on account of
damages suffered by the Lessor by reason of the unlawful

223 If the Lessee fails to take occupation of the premises and/or fails to
open for business, the Lessor at its option may within 7 (seven) days

consequential damages which the Lessor may suffer as a result of
the Lessee's failure to take occupation and/or open for business.

224 In the event of the Lessee abandoning the premises and leaving

SURETYSHIP

The Lessee warrants that its Directors / Members / Partners / Shareholders
and (surety) shall bind themselves as surefies and co-principal debtors,
guaranteeing the obligations of the Lessee in terms of the lease.

LEASE COSTS

The Lessee shall pay a once off lease administration fee of R5 000.00 excl.
VAT.

. IRANSFER OF RIGHTS

The Lessee undertakes not to cede, transfer, pledge or in any way dispose of

its rights in terms of this lease and may not sub-let the leased premises or any

part thereof or place anyone else in occupation of the Leased Premises or
any part thereof without the prior written consent of the Lessor, which
consent shall be given by the Lessor in its sole discretion.

26. MAINTENANCE

The Lessee shall maintain the Leased premises to the reasonable satisfaction
of the Lessor.

27._SECURITY AND INSURANCE

27.1 The Lessee shall be entitled to establish and maintain such security
measures (including access confrol) as it may deem necessary to
ensure or promote security on or about the Leased Premises. Such
security measures shall comply with every applicable law.



27.8 (Depending on the type of the Leased Premises, Region to
indicate liability for security)

28. INSURANCE

28.1 Lessor shall provide insurance cover for damage to the Leased
Premises including any Improvement situated thereon, for any

28.2 The Lessee shall take out, af its own cost, public liability insurance
cover for an amount of RSm (five million rand) or any such other

s liability (which conforms to its activities in or
on the Leased Premises) and shall keep the same valid for the
duration of this Lease Agreement and for such amounts as will
reasonably indemnify the Lessor against all claims arising out of the
business which the Lessee conducts on the Leased Premises.

283 The Lessee shall provide proof of insurance mentioned in clause

28.4 The Lessee shall conduct its own risk assessment and take out other
suite of insurance, qs prescribed by relevant Legislation and/or
industry practices to cover its business activities, employees,
agents and /or materials.

285 The Lessee hereby indemnifies the Lessor against any loss or
damage that the Lessor may incur (including but not limited to loss
as a result of the claims by third parties against the Lessor) due to
the Lessee not complying with the provisions of this clause.

29. LIABILITY

29.1The Lessor shall have no liability concerning any loss or damage
suffered by the Lessee relating to the premises.

29.2 The Lessor, its agents or employees shall not be liable for -

29.2.1any direct or indirect loss, damage or injury, irespective of the
cause, suffered by the Lessee, its directors, agents, employees,
invitees or any other person:



29.2.2 any direct or indirect loss, damage or injury, whether direct or
consequential, or inconvenience which the Lessee may suffer
owing to any difficulties from time fo time in the interruption
and/or supply of electricity, water, gas or any other amenities or
services, nor shall the Lessee be entitled to cancel the
agreement of lease nor be entitied to an abatement of rent in
respect of any such occurrence.

30. VALUE ADDED TAX

which may be payable by the Lessor upon demand. It is specifically
recorded that all amounts referred to herein are exclusive of VAT.

the Lessor and the relevant municipal authorities must approve such design
drawings prior to the commencement of fit out of the leased premises.

32. TENANT INSTALLATION
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33.NO WARRANTIES

The Lessee records that it is not entering into this offer to lease by reason of
any warranty or representation made to him by or on behalf of the Lessor,
other than as set out in this offer to lease, and that Transnet SOC Lid is the
effective cause resulting in entering into this offer to lease.

34. LEASE AGREEMENT

34.1 Subject to approval by a delegated authority, this document
constitutes a firm and imrevocable offer which may be accepted in
writing on or before the 12 December 2024. If this proposal has
been accepted by that date by the Lessee and approved by
Transnet, a firm and binding confract of lease shall come into



existence. Such Contract may in due course, be replaced by

more  comprehensive Transnet  SOC Ltd's  standarg lease
agreement,

342 No OcCcupation shall be granted before approval of the offer by
the delegated Quthority.

34.3 No contract of lease shall come into existence before this proposal
to lease premises is accepted in signing the space provided below
by the Lessee and approved by the Lessor. The Lessee shall not be
entitled to claim or adllege the existence of any lease arising out of
any negotiations or dlleged oral agreement.

344 The lease must be signed by the parties concerned after
acceptance of this offer by the Lessor. A failure by the Lessee to

35. FICA REQUIREMENTS

The Lessee acknowledges the Lessor's duty to comply with the Financial
Inteligence Centre Act, 38 of 2001, as amended, and agrees to provide the

Offer made by the Lessee not accompanied by the required FICA
documentation,

36. CONSENT TO CREDIT VERIFICATION
== LKEDIT VERIFICATION

36.1 The Lessee imrevocably consents to the Lessor and/or its agents
requesting any information available on any credit burequ regarding
the Lessee stipulated herein from time to time.

36.2  This consent includes but is not limited to the Lessor and/or its agents,
as the case may be-

36.2.1 Perform a credit search on the Lessee’s credit profile with more
than one registered credit burequ ot any time during the
currency of the agreement of lease.

36.2.2 Should the Lesseel fail to meet its commitments in terms of the
agreement of lease, the Lessor and/or its agents may record
the Lessee's non-performance to any credit bureau.

36.2.3 To request g report where the Lessor and/or its agents are
monitoring the Lessee's payment behaviour by researching the
Lessee's profile.



11

36.2.4 Use any new information ang data obtained from any
registered credijt bureau in respect of future applications to the
agreement of lease (in applicable).

36.2.5 May record the details in respect of the Lessee's account with
any registered credit bureau.

36.2.6 May record and fransmit details of the Lessee’s performance in
terms of this offer and how the account is conducted by the
Lessee in meeting its obligations in terms of the agreement of
lease.

36.2.7 The Lessor will give to the Lessee 20 business days' written notice
prior to the forwording of the details as set out above to any
registered credit burequ.

Acceptance

SIGNED AT\)QAM V\ I on S W %‘/ a(‘Da q

LESSEE
Signed

NAME (in Block Letters)

Approval
SIGNED AT: . on

by the Lessor, the signatory being fully authorised.

AS WITNESS:

1. - — — Feor: The Lessor (Duly Authorised)

Transnet SOC Ltd
Signed

NAME (in Block Letters)
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